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1(;7�0((7,1*���7%'�SHU�&29,'-���UHJXODWLRQV��WHQWDWLYHO\�SODQQHG�IRU���30�RQ�����������DW�-HQQLQJV�(QYLURQ�
PHQWDO�(GXFDWLRQ�&HQWHU���3L]]D�SRS�UHWXUQ��VRFLDO�GLVWDQFLQJ�ZLOO�EH�IROORZHG���-XO\�PHHWLQJ�ZDV�FDQFHOOHG� 
 

65:&�,Q�7KH�1HZV 
 

:RUN�RI�WKH�6OLSSHU\�5RFN�:DWHUVKHG�&RDOLWLRQ�DQG�XSFRPLQJ�SURMHFWV�ZDV�UHFHQWO\�
KLJKOLJKWHG�LQ�WKH�0D\����������HGLWLRQ�RI�WKH�%XWOHU�(DJOH�QHZVSDSHU� �7KH�DUWLFOH�
FDOOHG�³:DWHUVKHG�:RUN´�SURYLGHG�D�OLWWOH�EDFNJURXQG�LQIRUPDWLRQ�RQ�WKH�65:&��RXU�
JRDOV��DQG�D�SURMHFW�WKDW�ZLOO�LQYROYH�WKH�UHKDELOLWDWLRQ�RI�VRPH�RI�RXU�ROGHU�SDVVLYH�
WUHDWPHQW�V\VWHPV� �7KH�65:&�UHFHLYHG�IXQGLQJ�IURP�WKH�3$�'HSDUWPHQW�RI�(QYLURQ�
PHQWDO�3URWHFWLRQ�*URZLQJ�*UHHQHU�3URJUDP�DQG�WKH�86�2IILFH�RI�6XUIDFH�0LQLQJ�:D�
WHUVKHG�&RRSHUDWLYH�$JUHHPHQW�3URJUDP�WR�UHKDELOLWDWH�VHYHUDO�RI�RXU�ROGHU�V\V�
WHPV� �5HKDELOLWDWLRQ�RI�WKH�)HUULV�V\VWHP�LV�DERXW�WR�EHJLQ�DQG�VKRXOG�EH�FRPSOHWHG�

WKLV�\HDU� �:RUN�RQ�WKH�65���$�V\VWHP�ZLOO�DOVR�OLNHO\�EH�FRPSOHWHG�WKLV�\HDU���7KDQNV�WR�UHSRUWHU�(GGLH�
7UL]]LQR�IRU�WDNLQJ�WKH�WLPH�WR�WDON�WR�XV�DQG�IRU�VKDULQJ�RXU�ZRUN�ZLWK�WKH�FRPPXQLW\� �.HHS�DQ�H\H�RXW�IRU�
XSGDWHV�RQ�WKLV�SURMHFW�LQ�WKH�FRPLQJ�PRQWKV� 

 

 
65:&�3DUWLFLSDQW�(OHFWHG�3UHVLGHQW�RI�3URIHVVLRQDO�6RFLHW\ 

 

6OLSSHU\�5RFN�:DWHUVKHG�&RDOLWLRQ�SDUWLFLSDQW�7LP�'DQHK\�KDV�EHHQ�HOHFWHG�3UHVLGHQW�RI�WKH�$PHULFDQ�6R�
FLHW\�RI�5HFODPDWLRQ�6FLHQFHV��$656��IRUPHUO\�NQRZQ�DV�WKH�$PHULFDQ�6RFLHW\�RI�0LQLQJ�DQG�5HFODPDWLRQ�
�$605�� �:KLOH�WHFKQLFDOO\�HOHFWHG�RQO\�D�RQH-\HDU�WHUP�DV�SUHVLGHQW��
SHRSOH�HOHFWHG�VR�DFWXDOO\�VHUYH�IRU�WKUHH�\HDUV�DV�SDUW�RI�WKH�1DWLRQDO�
([HFXWLYH�&RXQFLO��ILUVW�DV�3UHVLGHQW-(OHFW��WKHQ�3UHVLGHQW��DQG�WKHQ�
3DVW�3UHVLGHQW��7LP�MXVW�UHFHQWO\�EHJDQ�WR�VHUYH�LQ�WKH�YROXQWHHU�SRVL�
WLRQ�IRU�RQH�\HDU�DV�SUHVLGHQW�ZKHUH�KH�ZLOO�KHOS�WR�JXLGH�WKH�RUJDQL]D�
WLRQ��SDUWLFLSDWH�LQ�D�YDULHW\�RI�WHFKQLFDO�FRPPLWWHHV��DQG�KHOS�RYHUVHH�
SXWWLQJ�RQ�WKH�DQQXDO�FRQIHUHQFH� �7KH�FRQIHUHQFH��ZKLFK�DWWUDFWV�DW�
WHQGHHV�IURP�DOO�RYHU�WKH�ZRUOG��KDV�ORQJ�IRFXVHG�RQ�UHFODPDWLRQ�DFWLY�
LWLHV�DQG�RIWHQ�KDV�D�QXPEHU�RI�SUHVHQWDWLRQV�RQ�DFLG�PLQH�GUDLQDJH�
WUHDWPHQW� �0DQ\�RI�RXU�65:&�SDUWLFLSDQWV�DUH�PHPEHUV�RI�WKH�RUJDQ�
L]DWLRQ��UHJXODUO\�DWWHQG�WKH�FRQIHUHQFHV�DQG�RIWHQ�SURYLGH�SUHVHQWD�
WLRQV�DERXW�WKH�ZRUN�WKDW�ZH�GR� � 
 
$IWHU�D��-\HDU�KLDWXV�GXH�WR�&RYLG-����QH[W�\HDU¶V�FRQIHUHQFH�LV�H[�
SHFWHG�WR�EH�KHOG�LQ-SHUVRQ�LQ�'XOXWK��0LQQHVRWD� �7KH $PHULFDQ�6RFL�
HW\�RI�5HFODPDWLRQ�6FLHQFHV��$656��ZDV�RULJLQDOO\�IRXQGHG�LQ������DV�
D�VPDOO�:HVW�9LUJLQLD�DGYLVRU\�FRXQFLO�FRQFHUQHG�ZLWK�UHFODPDWLRQ�RI�
ODQGV�WKDW�KDG�EHHQ�GLVWXUEHG�E\�FRDO�H[WUDFWLRQ���$656�KDV�HYROYHG�LQWR�D�SURIHVVLRQDO�VRFLHW\�RI�LQWHUQD�
WLRQDO�SURPLQHQFH��LQFOXGLQJ�PHPEHUV�IURP����FRXQWULHV��,QLWLDOO\��$656�IRFXVHG�RQ�ODQGV�GLVWXUEHG�E\�FRDO�
PLQLQJ��$656
V�SURIHVVLRQDO�LQWHUHVWV�QRZ�LQFOXGH�DOO�DVSHFWV�RI�ODQG�UHFODPDWLRQ�DQG�WKH�SURWHFWLRQ�DQG�HQ�
KDQFHPHQW�RI�VRLO�DQG�ZDWHU�UHVRXUFHV�UHJDUGOHVV�RI�WKH�VRXUFH�RI�WKH�GLVWXUEDQFH���$656
V�PLVVLRQ�LV�WR�
UHSUHVHQW�DQG�VHUYH�D�GLYHUVH�QDWLRQDO�DQG�LQWHUQDWLRQDO�FRPPXQLW\�RI�VFLHQWLVWV��SUDFWLWLRQHUV��SULYDWH�LQGXV�
WU\��WHFKQLFLDQV��HGXFDWRUV��SODQQHUV��DQG�JRYHUQPHQW�UHJXODWRUV�LQYROYHG�LQ�PLQHUDO�H[WUDFWLRQ�DQG�WKH�UHFOD�
PDWLRQ�RI�GLVWXUEHG�ODQGV���$656�SURPRWHV�WKH�DGYDQFHPHQW�RI�EDVLF�DQG�DSSOLHG�UHFODPDWLRQ�VFLHQFH�
WKURXJK�UHVHDUFK�DQG�WHFKQRORJ\�WUDQVIHU�LQ�WKH�6RFLHW\
V�DQQXDO�PHHWLQJV��ZRUNVKRSV��SXEOLVKHG�SURFHHG�
LQJV��QHZVOHWWHUV��5HFODPDWLRQ�0DWWHUV�PDJD]LQH��DQG�WKH�$656�ZHE�VLWH���&RQJUDWXODWLRQV��7LP��RQ�\RXU�
HOHFWLRQ��� 



1HZ�%LRORJ\�3URIHVVRU�6HHNV�WR�&RQGXFW�5HVHDUFK�LQ�6OLSSHU\�5RFN�&UHHN�:DWHUVKHG 
 
'U��'DUUHQ�:RRG�ZDV�UHFHQWO\�KLUHG�E\�*URYH�&LW\�&ROOHJH�DV�D�ELRORJ\�SURIHVVRU�LQ�WKH�SRVLWLRQ�YDFDWHG�
E\�'U��)UHG�%UHQQHU��D�ORQJWLPH�SDUWLFLSDQW�RI�WKH�6OLSSHU\�5RFN�:DWHUVKHG�&RDOLWLRQ���'U��:RRG�ZLOO�WHDFK�
HFRORJ\��ZLOGOLIH�DQG�FRQVHUYDWLRQ�ELRORJ\��DV�ZHOO�DV�ILVKHULHV�DQG�DTXDWLF�ELRORJ\��+H�ZLOO�DOVR�EH�GHYHORS�
LQJ�FRXUVHV�LQ�*HRJUDSKLFDO�,QIRUPDWLRQ�6FLHQFH��*,6���ZKLFK�LV�D�QHFHVVDU\�VNLOO�LQ�WKH�PDUNHWSODFH�WRGD\����
+H�FRPSOHWHG�KLV�GRFWRUDWH�DQG�PDVWHU¶V�GHJUHH�ZRUN�DW�:HVW�9LUJLQLD�8QLYHUVLW\�DQG�HDUQHG�D�%�6��LQ�ILVK�
HULHV�ELRORJ\�IURP�0DQVILHOG�8QLYHUVLW\�RI�3$��� 
 
,Q�$SULO�������6KDXQ�%XVOHU�IURP�WKH�65:&�PHW�ZLWK�'U��:RRG�DQG�KLV�VWXGHQWV�WR�LQVWDOO�D�QHZ�FRQGXFWLY�
LW\�GDWD�ORJJHU�LQ�:ROI�&UHHN�RQ�WKH�FDPSXV�RI�*URYH�&LW\�&ROOHJH���7KLV�ORJJHU�ZLOO�SURYLGH�WKH�VWXGHQWV�QRW�
RQO\�D�FRQWLQXRXV�GDWD�VHW�EXW�DOVR�DQ�RSSRUWXQLW\�WR�OHDUQ�KRZ�WR�XVH�WKLV�YHUVDWLOH�WRRO���'U��:RRG�KRSHV�WR�
LQVWDOO�DGGLWLRQDO�GDWD�ORJJHUV�LQ�WKH�ZDWHUVKHG��� 
 
$IWHU�LQVWDOOLQJ�WKH�GDWD�ORJJHU��6KDXQ�DOVR�JDYH�'U��:RRG�D�TXLFN�WRXU�RI�WKH�ZDWHUVKHG��KLJKOLJKWLQJ�PDQ\�
RI�WKH�UHVWRUDWLRQ�SURMHFWV�WKDW�KDYH�EHHQ�FRQVWUXFWHG�LQ�6OLSSHU\�5RFN�&UHHN�DUHD�RYHU�WKH�ODVW����\HDUV���
6KDXQ�DQG�'U��:RRG�YLVLWHG�WKH�'H�6DOH�3DVVLYH�7UHDW�
PHQW�6\VWHPV��WKUHH�V\VWHPV�WKDW�ZHUH�FRQVWUXFWHG�LQ�WKH�
HDUO\�����¶V�LQ�WKH�KHDGZDWHUV�RI�6HDWRQ�&UHHN���7KHVH�
V\VWHPV�KHOS�WUDQVIRUP�D�QHDUO\�OLIHOHVV�VWUHDP�LQWR�D�SUR�
GXFWLYH�ILVKHU\���'U��%UHQQHU�DQG�WKH�65:&�FRQGXFWHG�DQ�
HOHFWURILVKLQJ�VXUYH\�RI�WKH�FUHHN�LQ������DQG�IRXQG�WKDW�
ILVK�KDG�UHWXUQHG�WR�SRUWLRQV�RI�WKH�ZDWHUVKHG���$IWHU�WZR�
GHFDGHV��WKHVH�V\VWHPV�FRQWLQXH�WR�VXFFHVVIXOO\�WUHDW�WKH�
PLQH�GLVFKDUJHV���$GGLWLRQDO�VWUHDP�VXUYH\V�ZLOO�EH�KLJKO\�
EHQHILFLDO�WR�WKH�RQ-JRLQJ�UHVWRUDWLRQ�HIIRUWV���'U��:RRG�
DQG�6KDXQ�DOVR�YLVLWHG�WKH�WUHDWPHQW�V\VWHPV�LQ�WKH�
%ODFNV�&UHHN�:DWHUVKHG��LQFOXGLQJ�0F,QWLUH��%&����DQG�
%&���	���%��� 
 
:HOFRPH�WR�WKH�ZDWHUVKHG��'U��:RRG���:H�DUH�H[FLWHG�
DERXW�WKH�IXWXUH�SDUWQHUVKLS��� 
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'U��'DUUHQ�:RRG�WDNHV�VRPH�QRWHV�DERXW�WKH�PLQH�GLVFKDUJH�DW�WKH�'H�6DOH�3KDVH�,�SDVVLYH�
WUHDWPHQW�V\VWHP��� 

'U��:RRG�VWDQGLQJ�QHDU�D�VHFWLRQ�RI�%ODFNV�&UHHN�WKDW�
VWLOO�QHHGV�VRPH�DGGLWLRQDO�WUHDWPHQW��� 
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1DPH�BBBBBBBBBBBBBBBBBBBB�$JH�BBB�3DUHQW�HPDLO�DGGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

 

 

 3HQQV\OYDQLD�:RUG�6HDUFK 

+DYH�\RX�VSRWWHG�ILUHIOLHV�\HW�WKLV�VXPPHU��IODVKLQJ�WKHLU�FRRO�OLJKWV�LQ�WKH�GDUNQHVV�RI�QLJKW"��)LUHIOLHV�SURGXFH�D�
FKHPLFDO�UHDFWLRQ�LQVLGH�WKHLU�ERGLHV�WKDW�DOORZV�WKHP�WR�OLJKW�XS��7KLV�W\SH�RI�OLJKW�SURGXFWLRQ�LV�FDOOHG�ELROXPLQHV�
FHQFH���7KH�ILUHIO\�LV�DFWXDOO\�WKH�RIILFLDO�VWDWH�LQVHFW�RI�3HQQV\OYDQLD��DQG�KDV�EHHQ�VLQFH������ZKHQ�FKLOGUHQ�FLUFXODW�
HG�SHWLWLRQV�DQG�JDYH�DZD\�EXPSHU�VWLFNHUV�WR�VXSSRUW�WKHLU�SRVLWLRQ�WKDW�VLQFH�WKHUH�ZDV�D�VSHFLHV�RI�ILUHIO\�QDPHG�IRU�
3$��3KRWXULV�SHQV\OYDQLFD��LW�VKRXOG�EH�WKH�RIILFLDO�VWDWH�LQVHFW���<RX�PD\�DOVR�KDYH�VHHQ�WKH�RIILFLDO�VWDWH�IORZHU�LQ�
EORRP��PRXQWDLQ�ODXUHO��RU�SHUKDSV�JRQH�ILVKLQJ�IRU�WKH�RIILFLDO�VWDWH�ILVK��WKH�EURRN�WURXW���%HORZ�LV�D�ZRUG�VHDUFK�
ZKHUH����3HQQV\OYDQLD-UHODWHG�ZRUGV�DUH�KLGGHQ���&LUFOH�WKH�ZRUGV�DQG�VHQG�XV�\RXU�FRPSOHWHG�SDSHU�WR�HDUQ�D����
$PD]RQ�FUHGLW��VHQW�WR�D�SDUHQW¶V�HPDLO����&UHGLWV�FDQ�EH�VDYHG�WR�EX\�VRPHWKLQJ�H[WUD�FRRO���+DSS\�VXPPHU��� 

 )LUHIO\    /LEHUW\   5XIIHG�JURXVH  +DUULVEXUJ� 
:KLWH�WDLOHG�GHHU  ,QGHSHQGHQFH  %URRN�WURXW   3LWWVEXUJK� 
(DVWHUQ�+HPORFN  +DUULVEXUJ   0LON    2LO 
*UHDW�'DQH�   %DOG�HDJOH   3KLODGHOSKLD   &RDO 
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6OLSSHU\�5RFN�:DWHUVKHG�&RDOLWLRQ�F�R�6WUHDP�5HVWRUDWLRQ�,QFRUSRUDWHG 
$�3$�1RQ-3URILW�2UJDQL]DWLRQ 
����6SULQJ�6WUHHW�([W� 
0DUV��3$������ 

7KDQNV�WR�7KH�:LOOLDP�	�)UDQFHV�$ORH�&KDULWDEOH�)RXQGDWLRQ��(QYLURQPHQWDOO\�,QQRYDWLYH�6ROXWLRQV��//&��'RPLQLRQ�3HRSOHV��$PHULNRKO�0LQLQJ��,QF���4XDOLW\�$JJUHJDWHV�,QF���'UV��5RQ�	�
.DWK\�)DON�)DPLO\��%LR0RVW��,QF���$OOHJKHQ\�0LQHUDO�&RUSRUDWLRQ�DQG�3$�'(3�IRU�WKHLU�VXSSRUW���)RU�PRUH�LQIRUPDWLRQ�FRQWDFW���6OLSSHU\�5RFN�:DWHUVKHG�&RDOLWLRQ��F�R�6WUHDP�5HVWRUDWLRQ�
,QFRUSRUDWHG��3$�QRQ-SURILW�������6SULQJ�6WUHHW�([W���0DUV��3$����������������-������ID[���������-������VUL#VWUHDPUHVWRUDWLRQLQF�RUJ��ZZZ�VUZF�RUJ���-XO\�GLVWULEXWLRQ������FRSLHV 


