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1(;7�0((7,1*���7%'�SHU�&29,'-���UHJXODWLRQV��0DUFK�PHHWLQJ�ZDV�FDQFHOOHG���0D\�PHHWLQJ�SRVVLEOH�EXW�QRW�
FHUWDLQ��7KXUVGD\��0D\����DW���30�DW�-HQQLQJV�(QYLURQPHQWDO�(GXFDWLRQ�&HQWHU� 

'DWD�/RJJHU�$FWLRQ� 
 

$�VXQQ\�0DUFK�ZHHNHQG�SURYLGHG�WKH�SHUIHFW�RSSRUWXQLW\�IRU�WKH�QHZHVW�LQWHUQ�DW�6WUHDP�5HVWRUDWLRQ�,QFRU�
SRUDWHG�WR�³JHW�KLV�IHHW�ZHW´�LQ�WKH�ILJXUDWLYH�VHQVH�DQG�QHDUO\�WKH�OLWHUDO�VHQVH���+LJK�VFKRRO�MXQLRU�,VDDF�
%XVOHU�UHFHLYHG�YDOXDEOH�KDQGV-RQ�WUDLQLQJ�DW�WKH�KHDGZDWHUV�RI�6OLSSHU\�5RFN�&UHHN��LQFOXGLQJ�D�OHVVRQ�RQ�
PDLQWDLQLQJ�D�WLJKW�JUDVS�RI�WKH�VRQGH�FDSV�VR�RQH�GRHVQ¶W�DFFLGHQWDOO\�VOLS�LQWR�WKH�VWUHDP���,VDDF�YLVLWHG�VL[�
VSRWV�DORQJ�WKH�KHDGZDWHUV��DQG�DW�HDFK�VSRW�WHVWHG�WKH�ZDWHU�IRU�VSHFLILF�FRQGXFWLYLW\�DQG�S+��DQG�GHSOR\HG�
QHZ�GDWD�ORJJHUV���7KH�VL[�UHIXUELVKHG�GDWD�ORJJHUV�DUH�QRZ�FROOHFWLQJ�WHPSHUDWXUH�DQG�FRQGXFWLYLW\�GDWD�
HYHU\����PLQXWHV���6SHFLILF�FRQGXFWLYLW\�PHDVXUHV�WKH�DPRXQW�RI�GLVVROYHG�LRQV�LQ�WKH�ZDWHU���%HIRUH�YLVLWLQJ�
WKH�VWUHDPV��,VDDF�OHDUQHG�KRZ�WR�VHW�XS�WKH�GDWD�ORJJHU�VRIWZDUH���%HIRUH�KLV�QH[W�URXQG�RI�YLVLWV�EDFN�WR�WKH�
VL[�VLWHV�KH�ZLOO�OHDUQ�KRZ�WR�GRZQORDG�WKH�GDWD�ORJJHUV�WR�KHOS�WKH�65:&�REWDLQ�D�JHQHUDO�LGHD�RI�VWUHDP�
KHDOWK�DQG�JLYH�KHOSIXO�DOHUWV�LQ�WKH�HYHQW�RI�SROOXWLRQ�HYHQWV� 
 
/RZHU�FRQGXFWLYLW\�VLJQDOV�OHVV�SROOXWLRQ�LQ�JHQHUDO��WKRXJK�DW�
WLPHV�OLPHVWRQH�GLVVROXWLRQ�DW�D�SDVVLYH�WUHDWPHQW�V\VWHP�FDQ�
DOVR�UDLVH�FRQGXFWLYLW\���,VDDF�XVHG�D�KDQGKHOG�FRQGXFWLYLW\�PH�
WHU�WR�JDWKHU�LQLWLDO�FRQGXFWLYLW\�UHDGLQJV��OHDUQLQJ�KRZ�WR�FDOL�
EUDWH�WKH�GHYLFH�IRU�FRUUHFW�XVH���7KH�KLJKHVW�FRQGXFWLYLW\�UHDG�
LQJV�������PKRV�FP�DW�%UDQFKWRQ�DQG������PKRV�FP�DW�%R\HUV��
ZHUH�IRXQG�DW�WKH�KLJKHVW�KHDGZDWHU�SRLQWV���7KH�ORZHVW�FRQGXF�
WLYLW\�UHDGLQJ�ZDV������PKRV�FP�DW�0XGG\�&UHHN�XSVWUHDP�RI�
/DNH�$UWKXU���$OO�VL[�VLWHV�VKRZHG�KHDOWK\�S+�YDOXHV�RI�����WR�
������� 
 
7KUHH�GDWD�ORJJHU�VRQGHV�DUH�VWLOO�IXQFWLRQLQJ�IURP�LQLWLDO�LQVWDOOD�
WLRQ�LQ�ODWH��������7KUHH�DGGLWLRQDO�ORJJHUV�ZLOO�VRRQ�DUULYH�DQG�
EH�LQVWDOOHG���7KRVH�VL[�GDWD�ORJJHUV�ZLOO�MRLQ�WKH�VL[�IURP�WKH�
0DUFK�LQVWDOODWLRQ�WR�PDNH�D�WRWDO�RI������(DFK�VRQGH�LV�XQLTXHO\�
DWWDFKHG�WR�D�VDIH�SRLQW�IRU�EHVW�VHFXULW\���0RVW�GDWD�ORJJHUV�DUH�DWWDFKHG�YLD�FDEOH�WR�D�WUHH��ZKLOH�VRPH�DUH�
DWWDFKHG�WR�D�EULGJH�LI�DYDLODEOH�� 
 
$V�DQ�LQWHUQ��,VDDF�ZLOO�YLVLW�WKH�GDWD�ORJJHU�VLWHV�ZLWKLQ�6OLSSHU\�5RFN�&UHHN�ZDWHUVKHG�HYHU\�FRXSOH�RI�
PRQWKV���+H�ZLOO�GRZQORDG�WKH�GDWD�IURP�HDFK�VRQGH�DQG�XSORDG�LW�WR�WKH�65:&�ZHE�VLWH��LQFRUSRUDWLQJ�LW�LQWR�
D�VLQJOH�ILOH�DFFHVVLEOH�E\�WKH�SXEOLF���7KDQN�\RX�WR�WKH�&ROFRP�)RXQGDWLRQ�IRU�WKHLU�FRPPLWPHQW�WR�D�VXVWDLQ�
DEOH�IXWXUH�DQG�IXQGLQJ�IRU�WKLV�6OLSSHU\�5RFN�&UHHN�:DWHUVKHG�GDWD�ORJJHU�SURMHFW� 
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&HOHEUDWH�(DUWK�'D\�� 
 

7KH�WKHPH�RI�(DUWK�'D\������LV�³5HVWRUH�2XU�(DUWK�´��7KLV�DQQXDO�HYHQW�RQ�$SULO����LV�D�SODWIRUP�IRU�SHR�
SOH�DOO�DFURVV�WKH�JOREH�WR�GHPRQVWUDWH�VXSSRUW�IRU�HQYLURQPHQWDO�SURWHFWLRQ��)LUVW�KHOG�RQ�$SULO�����������LW�
QRZ�IHDWXUHV�D�ZLGH�UDQJH�RI�HYHQWV�FRRUGLQDWHG�JOREDOO\�E\�HDUWKGD\�RUJ���,W�QRZ�LQFOXGHV���ELOOLRQ�SHRSOH�
LQ�PRUH�WKDQ�����FRXQWULHV���(DUWK�'D\�IRFXVHV�RQ�PDQ\�LPSRUWDQW�DUHDV��VXFK�DV�VFLHQFH�DQG�HGXFDWLRQ��
SODVWLF�DQG�SROOXWLRQ��FOLPDWH��FLWL]HQ�VFLHQFH��DQG�FRQVHUYDWLRQ�DQG�UHVWRUDWLRQ��� 
 
:H�UHPLQG�RXU�UHDGHUV�WKHUH�DUH�PDQ\�VLPSOH��SUDFWLFDO�VWHSV�\RX�DQG�\RXU�IDPLO\�FDQ�WDNH�WR�SOD\�D�SDUW�
LQ�SURWHFWLQJ�DQG�LPSURYLQJ�RXU�SODQHW�DQG�LWV�UHVRXUFHV���1R�GRXEW�ZH�DUH�DOO�IDPLOLDU�ZLWK�WKH�WKUHH�5¶V��
5HGXFH��5HXVH��5HF\FOH���'LG�\RX�HYHU�VWRS�WR�WKLQN�DERXW�WKH�RUGHU�WKHVH�ZRUGV�DUH�ZULWWHQ�LQ"��7KH\�DUH�
ZULWWHQ�LQ�WKLV�RUGHU�IRU�D�VSHFLILF�SXUSRVH���)RU�H[DPSOH��ZKHQ�SRVVLEOH��ZH�VKRXOG�DOO�UHGXFH�WKH�DPRXQW�
RI�³VWXII´�ZH�EX\�RU�HQHUJ\�ZH�XVH���7KLQN�RI�D�WULS�WR�WKH�JURFHU\�VWRUH���,I�\RX�RQO\�EX\�D�IHZ�WKLQJV��VNLS�
WDNLQJ�D�SODVWLF�EDJ�DQG�MXVW�FDUU\�WKH�LWHPV�RXW�LQ�\RXU�DUPV���,I�\RX�GR�WDNH�D�SODVWLF�EDJ��LW¶V�HDV\�WR�UH�
XVH��EXW�HYHQWXDOO\�ZLOO�ZHDU�RXW���$QG�ZKLOH�LW�FDQ�JHW�UHF\FOHG��WKDW�XVHV�HQHUJ\�DQG�UHVRXUFHV���6R�LW¶V�
EHVW�WR�QRW�WDNH�WKH�SODVWLF�EDJ�LQ�WKH�ILUVW�SODFH���&RQWLQXLQJ�ZLWK�WKH�JURFHU\�VWRUH�H[DPSOH��PDQ\�VWRUHV�
QRZ�PDNH�SDSHU�UHFHLSWV�RSWLRQDO���<RX�FDQ�FKRRVH�WR�KDYH�\RXU�UHFHLSW�HPDLOHG�WR�\RX�LQVWHDG���,I�\RX�
WDNH�D�SDSHU�UHFHLSW��\RX�FRXOG�UHXVH�LW�E\�ZULWLQJ�RQ�LWV�EDFN�VLGH��DQG�\RX�FRXOG�DOVR�UHF\FOH�LW�—�EXW�UH�
PHPEHU�UHF\FOLQJ�XVHV�HQHUJ\�DQG�UHVRXUFHV��� 
 
0DQ\�SHRSOH�DUH�VXUSULVHG�WR�OHDUQ�WKDW�LQ�WKH�8QLWHG�6WDWHV��$PHULFDQV�XVH�DERXW�����ELOOLRQ�SODVWLF�EDJV�
HDFK�\HDU��DQG�RQO\����DUH�UHWXUQHG�IRU�UHF\FOLQJ�����������PDULQH�DQLPDOV�DUH�NLOOHG�E\�SODVWLF�EDJV�HYHU\�
\HDU���$PHULFDQV�SXUFKDVH����ELOOLRQ�SODVWLF�ZDWHU�ERWWOHV�HYHU\�\HDU��DQG�RQO\�����DUH�UHF\FOHG���*OREDOO\��
RQO\����RI�DOO�SODVWLF�LV�UHF\FOHG���:KLOH�SODVWLF�XVH�VKRXOG�EH�DYRLGHG�ZKHQ�SRVVLEOH��LW¶V�LQWHUHVWLQJ�WR�
NQRZ�WKHUH�DUH�RWKHU�PDWHULDOV�PDQ\�SHUFHLYH�DV�ZRUVH�EHFDXVH�RI�DQ�HYHQ�VORZHU�UDWH�RI�ELRGHJUDGLQJ���
'LG�\RX�NQRZ�JODVV��6W\URIRDP��DQG�DOXPLQXP�IRLO�DUH�QRW�ELRGHJUDGDEOH"��,W�LV�VXSHU�LPSRUWDQW�WR�UHF\FOH�
WKHVH�PDWHULDOV��� 
 
:KLOH�PDQ\�ODUJH-VFDOH�HYHQWV�DQG�JDWKHULQJV�IRU�(DUWK�'D\�DUH�UHVWULFWHG�GXH�WR�&RYLG�UHJXODWLRQV��UH�
PHPEHU�WKHUH�DUH�SOHQW\�RI�YLUWXDO�HYHQWV�KDSSHQLQJ�DQG�DOVR�OLNHO\�VPDOOHU-VFDOH�QHLJKERUKRRG�FOHDQXSV�
LQ�\RXU�DUHD���<RX�FDQ�WU\�VPDOO�DFWLRQV�WKDW�PDNH�D�ELJ�GLIIHUHQFH��VNLS�WKH�SODVWLF��UHF\FOH�PRUH��XVH�OHVV�
ZDWHU�RU�OHVV�HOHFWULFLW\���(YHU\RQH�FDQ�GR�WKHLU�SDUW�WR�LPSURYH�RXU�EHDXWLIXO�SODQHW�� 
 

 7KH�UHPDLQV�RI�GLODSLGDWHG�%RYDUG�GDP��DORQJ�6OLSSHU\�5RFN�&UHHN�QHDU�%UDQFKWRQ��
3$���$OWKRXJK�IDOOHQ�DSDUW�LQ�VRPH�DUHDV��WKLV�GDP�XQIRUWXQDWHO\�VWLOO�SUHYHQWV�ILVK�SDV�
VDJH�DQG�WUDSV�VHGLPHQW�ZLWKLQ�WKH�VWUHDP�� 
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  (DUWK�'D\��5HF\FOLQJ�0D]H 

(DUWK�'D\�LV��$SULO���QG���,W¶V�D�JUHDW�WLPH�WR�FHOHEUDWH�RXU�DPD]LQJ�SODQHW�DQG�DVN�\RXUVHOI�ZKDW�\RX�FDQ�
GR�WR�KHOS�SURWHFW�LW�DQG�PDNH�LW�HYHQ�EHWWHU���5HF\FOLQJ�LV�RQH�LPSRUWDQW�DFWLRQ�PDQ\�SHRSOH�GR�RQ�D�UHJX�
ODU�EDVLV��EXW�D�ORW�RI�XV�FDQ�GR�DQ�HYHQ�EHWWHU�MRE�ZLWK�LW���%HORZ�\RX�ZLOO�VHH�D�PD]H�ZKHUH�\RXU�JRDO�LV�WR�
JHW�WKH�SODVWLF�ZDWHU�ERWWOH�RQ�WKH�OHIW�LQWR�WKH�UHF\FOLQJ�ELQ�RQ�WKH�ULJKW���,I�\RX�VXFFHVVIXOO\�PDNH�\RXU�ZD\�
WKURXJK�WKH�PD]H��EH�VXUH�WR�PDLO�XV�\RXU�FRPSOHWHG�SDSHU�—�EHFDXVH�ZH�ZLOO�WKHQ�VHQG�\RX�D����$PD�
]RQ�FUHGLW�WKURXJK�D�SDUHQW¶V�HPDLO�DGGUHVV���$PD]RQ�FUHGLWV�FDQ�EH�VDYHG�XS�VR�\RX�FDQ�EX\�\RXUVHOI�
VRPHWKLQJ�UHDOO\�FRRO���:H�KRSH�\RX�HQMR\�(DUWK�'D\�DQG�ILQG�D�ZRUWKZKLOH�(DUWK�DFWLYLW\�WR�GR�WR�FRQWULE�
XWH�WR�WKH�HYHQW� 

���67$57� 



6OLSSHU\�5RFN�:DWHUVKHG�&RDOLWLRQ�F�R�6WUHDP�5HVWRUDWLRQ�,QFRUSRUDWHG 
$�3$�1RQ-3URILW�2UJDQL]DWLRQ 
����6SULQJ�6WUHHW�([W� 
0DUV��3$������ 

7KDQNV�WR�7KH�:LOOLDP�	�)UDQFHV�$ORH�&KDULWDEOH�)RXQGDWLRQ��(QYLURQPHQWDOO\�,QQRYDWLYH�6ROXWLRQV��//&��'RPLQLRQ�3HRSOHV��$PHULNRKO�0LQLQJ��,QF���4XDOLW\�$JJUHJDWHV�,QF���'UV��5RQ�	�
.DWK\�)DON�)DPLO\��%LR0RVW��,QF���$OOHJKHQ\�0LQHUDO�&RUSRUDWLRQ�DQG�3$�'(3�IRU�WKHLU�VXSSRUW���)RU�PRUH�LQIRUPDWLRQ�FRQWDFW���6OLSSHU\�5RFN�:DWHUVKHG�&RDOLWLRQ��F�R�6WUHDP�5HVWRUDWLRQ�
,QFRUSRUDWHG��3$�QRQ-SURILW�������6SULQJ�6WUHHW�([W���0DUV��3$����������������-������ID[���������-������VUL#VWUHDPUHVWRUDWLRQLQF�RUJ��ZZZ�VUZF�RUJ���$SULO�GLVWULEXWLRQ������FRSLHV 


